m = h i N d (] Mahindra & Mahindra Ltd.

Mahindra Towers,
Dr. G. M. Bhosale Marg, Warl,
Mumbai 400 018 India

Tel: +91 22 24901441
Fax: +91 22 24975081

REF:NS:SEC:
30t May, 2016

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai 400001.

Dear Sirs,

Sub: Regulation 52(5) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements), Regulations 2015 -
Certificate of Debenture Trustee

In furtherance to our communication sent earlier today, a copy of the
certificate of the Debenture Trustee, in terms of the requirements of Regulation
52(5) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements), Regulations 2015 is enclosed.

This intimation is also being uploaded on the Company’s website at
http:/ /www.mahindra.com.

Please acknowledge receipt of the same.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

NARAYAN SHANKAR
COMPANY SECRETARY

Encl.:a/a
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Regd.Office:Gateway Building, Apollo Bunder, Mumbai 400 001, India
Tel: +91 22 22021031 Fax: + 91 22 22875485
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AXIS TRUSTEE

ATSL/CO/16-17/ £ &
May 30, 2016

To,

Mabhindra & Mahindra Limited
Corporate Finance Department
Mahindra Towers

Dr. G. M. Bhosale Marg, -

Worli, Mumbai 400 018

Kind Atin: The Company Secretary

SUB: Letter of Debenture Trustee pursuant fo regulation 52 (5) of the SEBI (Listing Obligations
and Disclosure Requirements) 2015,

Dear Sir/Madam,

We write in our capacity as the Debenture Trustee for the Non-Convertible Debentures
(NCDs) issued by Mahindra and Mahindra Limited ("Company”) and listed on the Bombay
Stock Exchange {"Listed Debt Securities”).

Pursuant to regulation 52{4) read with regulation 52 (5) of the SEBI (Listing Obligations and
Disclosure Requirements) 2015, the Company is required to submit its half yearly / annual
financial result to the stock exchange with a lefter of the debenture trustee (Axis Trustee
Services Limited) that the Debenture Trustee has noted the contents fumished by the
Company in terms of regulation 52{4).

In pursuance thereof we hereby confirm that we have received the said information vide
your letter dated May 30, 2016 (oT‘roched herewith) and we have noted the con’renfs in
respect of the listed débt securities issued by the Company.

Further please note that we have not independently verified the contents submiited vide
your above letter and the aforesaid noting is subject to the following:

1. The Debenture Trustee is relying on the information/ status as submifted by the
company for the purpose of submission to the stock exchange; without reconfirming.

2. Any commitment pertaining fo the interest / principal payable on the future due
dates are sole commitment on the company's part and trustee is not liable in any
manner if Company fails to fulfil/does not fulfil its commitments.

Thanking You,

Yours Faithfully
For Axis Trustee Service Limited

Makarand Kulkarni
Deputy General Manager

AXIS TRUSTEE SERVICES LTD.
(A wholly owned subsidiary of Axis Bank)
CORPORATE & REGISTERED OFFICE : Axis House, Znd Floor, Wadia International Centre, Pandurang Budhkalr Marg, Worli, Mumbai - 400 025,
TEL : 022-24255215/24255216



Mahindra & Mahindra Ltd.
Mahindra Towers,

Dr G. M. Bhosale Marg, Worli,
Mumbai 400 018 India

Teh +81 22 24001441
Fax: +91 22 24975081

REF:NS:SEC:
30t May, 2016

Axis Trustee Services Limited

2nd Floor, E-Wing, Axis House,
Bombay Dyeing Mills Compound,
Pandurang Budhkar Marg,

Worli, Mumbai 400 025.

Tel. No.: +91-22-2425 5216.

Sub: Regulation 52(5) of the Securities and Excharige Board of India (Listing
Obligations and Disclosure Requirements), Regulations 2015 -
Certificate of Debenture Trustee

Dear Sir,

Please find attached the copy of the audited financial results of the Company
for the year ended 31st March, 2016, as approved by the Board of Directors
today, containing therein the necessary information in terms of the
requirements of Regulation 52(4) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements), Regulations 2015.

We request to issue necessary certificate for onward submission to the Stock
Exchange in terms of Regulation 52(5) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements), Regulations 2015.

Yours faithfully,
For MAHINDRA & MAHINDRA LIMITED

Yy
NARAYAN SHANKAR
&~ COMPANY SECRETARY

Encl.: a/a
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MAHINDRA & MAHINDRA LIMITED
Registered Office : Gateway Building, Apolio Bunder, Mumbai 400 001.
Tol: +09 22 22021031, Fax: +91 22 22875485, Website: www.mahindra,.com, Emag; group.communications@mahindra.com, GIN Ne. LE65990MH1945PLCOU558 _—
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STATEMENT GF STANDALONE AND CONSOLIDATED AUBITED FINANCIAL RESULTS FOR THE YEAR ENDED 315T MARCH, 2015
. Standalone Conselidated
Panicuiars Quarter Ended Year Endetd Year Ended
Mar-16 Bac-15 Mar-15 Mar-16. Mar-15 Mar-18 Mer-i5
{Audited) {Unaudiled} At {Audited) {Audited) {Audited] Adited)
Refsrnote Refer e §
1. Gross salesh trom 1157759 1150063 906392 4311832 4007871 7443605 6690318
Less: Exeisn duty o0 $9l89......... S - MU 60024 67511 272168 218768 465008 3523
(a) Net tram op 1066643 1080039 428688 4039665 37809102 6878587 £336186
[b)  Other apsrating income 13432 10790 14549 48832 553814 522963 808604
Tolok Income from e o 1080075 1300828 ©43437 4088498 3844483 ‘7801560 7144800
2 Expenses:
2. Costol matenals - 443133 470144 481062 1937316 2027248 ESIERY] 4038683
b, Purhases of slock-n-ada.. . 358578 272260 166890 4040926 735937 268053 218873
. {incrensejidecreast in r:v:nlorms of rinsshcd gcoda. wwk in -prageess & stnak-m-llado {10083) 55258 8329 {21580} 32363 (52437} 27413
d,  Emplayee benelits axpense._.. 50985 63794 55591 234245 231693 799224 720249
e. Depreciation and lion Sxpens - 33023 29599 24431 110861 $7490 " 258164 212383
. Otharswpénses (Net of cost of Taclured products capilalised) 127572 115128 711694 440600 399880 1503640 1260253
o Total expenses (aHhretdied) 1008203 1006183 B77817 3742338 3524630 7094285 8477854
3, Profitfoom oparations before other inmme,tlnanee cosu and excoptional Homs (-2} o o... 71872 94646 85620 346160 318853 706575 GE604B
4. Otherincome {Note 1) 111710 8660 8967 85485 84894 54100 52503
5. Prolit Irom ordlnary botore finance costs and ftems. (3 4) 83042 103508 T4587 A31645 404747 760675 719448
5 Finange oSS e - 2814 3867 6286 15529 21430 337294 315669
7. Profit rem ordlnary acﬁvmes allcx fnam:v :osb bul borem excapunnal llama (5 B)_ 79228 99539 | 68301 416116 38337 T 42338% 403780
D,  Exteplionas lems (Note 3).... omsere s sttt ot e s e s 5§99 5275 3638 65874 33572 503 27490
9. Prafit from ordinary activith belule % |7 + 8}, 79827 105814 71939 422990 416889 . 423884 431270
40, Provision forax 21454 25015 16883 106242 84778 186365 172002
$1, Mot Profit rom ordinasy activitios aftor tax (8- 1D] ..... BBITS 80799 55058 316748 332111 237519 259268
12, Share of p of for the year... 91593 78870
13, NotProlit fram ordinary activilies after tax befors minotity |n1emst|1 1+12),. 58373 BO799 55056 316748 332111 336112 338136
44, Minodity Interest... ‘ 13986 243H1
15, NetPratitaflar mlncrllvinte:esi (33 MJ. . 58373 80799 55056 316748 a2y 321126 313747
16, Paid-up cquily share capila) (Fae vakis Rs. 5 per share) . 25632 20606 24570 29632 29570 | 29682 29570
17.  Reserves and Surpl Resaive 2140008 1894860 .2830965 2554701
18, Debentura Redemption Reserve 750 10601
9, Networh 2154096 1816110
20 3. Baslc Eamings per shure on Net Prolit from ordinsry acliviies attertax Rs. 9.85 * 13.65 * 832 * 53.51 56.23 54.25 53.12
20 b. Dikuted Eainings per share on Nel Profit frem ordinary activites after taxRs... 9,40 * 13.0% * 886 - 51.00 53,86 51.70 5069
4. Propesed Dividend per Osdinary {Equity} Share [Fate Value RS, 5) (Rupaes). 412,00 12,80
22, Debt service coverage fatio {DSCR) ... - 268 278
23, Inlerest senvice covarnge fatio {ISCR)™" 22.65 16.83
24, Debt Equity 1atio 013 .19
" ol annualised
++ DSCH = (Pralit betore Interesl, lax and excoptional tems) f (fnlerest expense + priacipal repaymenis)
++4 15CR = (Profil before Interest, 1ax and exceplional Hems)/ Interest expense

o
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1 Segment wisa Revenues, Results and Gapital Empioyed © £
Re i ladhs
Quarter Ended Year Ended Year Ended
Mar-16 Dec-18 Mar-15 Mar-16 Mar-15| Mar-18 Mar-15
ied} {Unaugitedy [Audted) (Audited) EAudited] {Auditeg) {Augited)
Relor note 5 Relsiopte 5
A Sepment Revenue | et sal from ons & olher ing ingomet :
Sogment 305845 742802 891637 2815044 2523525 4629793 4259484
Farm Equi & L......... R - . 274265 35227 251870 1274125 1320701 1721238 1578937
Financial Senvices Segment. - - - - - 659352 605244
inltasleucture Segmert......... - - - .- - 83477 111028 |
: Segmant - - - - - 159862 81213
Htae! Trading and F Segment... - - - . - 125275 131987
IE Senvices Segment_.....c..co.u.-. - - - - - 43411 35306
Systech Segment - - - - - 81215 402168
Two fo1s Segenent. - - S - - - - - 142152 86003
Other . e . 581 529 549 2033 2382 348780 305422
Tetal 1080621 1101558 944056 4081202 3846588 7995862 7338903
Less: Inter: Revenus, . §16 728 619 - 2704 2185 194002 192103
Net i 1 & other . 1080075 1100828 943437 4088498 3844483 7801660 7144800
B.  Segment Resuta {Aller excepliarial itoma)
Autamotive Segment....... e 52010 56822 50805 211664 483308 - 21971 132130
Faim Equi Segmant S— 35335 54831 28342 189775 196743 182781 196759
Financlal Serdces Segment. eivan - . - - - 122367 139434
Infrastruciute Scgmeal.., - - - - - 17105 44843
Haspiallly Segment._ ..., - - - - - - 19913 8198
Steel Trading and Processing Segmen! - - - - - 10610 10540
1T Senviges Segment ... . . v - - - - - 554 4534
Systech Segment ... - - - - - {13398} (11570}
Two Whealers Segment. _ - - - - - {75943} {55468}
Otner R {169) 203 46 300 482 {12148} (5318}
i ; - - - - - {4794} {2383)
Total Segrment Restlts......crenm. 88076 111958 78153 411738 380533 482798 461699
Lesa: .
Finanse Costs., e e e e 18 AR LIRS e 18 b e e 3814 3967 | 6286 16529 21430 50532 81372
Other un-aliocable exponditire 0c) off 0n-2HO6ablE INTOME...vc.ovirrscinr o oo . 4435 2175 . 068 {26780) . (57786) ;o 838 {20943)
TO1B] PLOM BEIOME T 1 nerreerrers e e e o temmer i oo oo setss hi1ens cisssmERrELES S8 bt e e e 79827 105814 71939 A229%0 416889 423884 431270
. Capitsi Employed Segment accels « Scgment habiidles } .
Autametive Segment.... 558996 594152 570292 558096 570282 LF 1374786 1355509
Faim Equipment Segment.. 26413 350724 352046 326413 352046 500802 441518
Financtal Seqvices Segmen ~ - - - - . b34912 514795
Infrostnuetsre Segment - - - - - 310386 256876
Hespitality Segrnent - . - - - . 131028 58072
Stael Trading and Processlag Scgmen - - - - - . 61632 55207
IT $ervices Segmant - - - - - ©onRas 27385
Systech Segment....... - - - - - 75189 TABIT
Fwo Whoglors Segment - - - . - 34869 51336
Cither Sepments....... 4083 3879 485 A0%53 485 | 202144 162227
Tatai Segmen! Capial Employes 889462 9487585 922823 888462 922823 3255687 2997934
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STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2016
Rainlakhy
Standaione Consollcated
As a1 315t March, As at 31s) March,
2016 2015 2016 2018
JRudited) {hudited) {Audited) [Audited)
EQUITY AND LIABILITIES
Shareholders’ funds
(2) Share capital 29532 20570 29832 28570
(b} Reserves and suplus 2141087 18855838 2832332 2556068
Sub.lstal - Sharehotders' funds 2179719 19256800 2861864 2585638
Mirority aterest §32703 580223
Non.current llabltittes . .
[a) Leng-tem borrowings 149542 251413 2508630 2232703
(b) Defered tax Labifiiza {net) 124751 97970 1568203 128683
(€)  Otherlong-temn fiabiities 59641 61434 298044 250876
{(d) Long-term provisions. 67214 60734 359033 323895
Sub-telal - Non-curtent liabilities 401148 471551 3321910 2536257
Current llabliities
(a}  Shotttern bouowings 34813 106625 826069 717744
&} Trade payables 676363 536545 1362762 1142127
[c)  Other current habfities 224257 204133 1586823 1277187
(d}  Shoil-term provisions 133834 146144 231058 236222
Sub-total - Curzont liabliities : 1088367 897427 4005712 3373280
TOTAL - EQLITY AND LIABILITIES 3641234 3254487 410822288 9484368
ASSETS
Kon-curtent assets
|a) Flxed asscls 951838 810822 24185694 2131461
(b}  Goodwill oh consakdation - - 77948 76427
{c)  Mon-curent investments ' 1114466 1137274 874417 789899
(d) Dofenod lax assels [nel) - - 70914 ABTT7
{2) Long-lerm jaans and advancos i : o o ) 405744 323226 2660406 2406547 -
{I} Olhernon-cunent assels 5666 10344 65513 58178
Sub-tolaf - Non-curtent assels 2477914 2281666 6167790 5509387
Currentassots .
[a}  Curent Investmants 237571 176542 343268 212815
&} Inventories 268793 243757 1062899 845339
(c)  Teade receivablés 251205 255802 641904 547616
() Cash ang Bank batances 229703 206477 490648 491183
(8} Shorderm loans and acvances 117925 77310 2001829 1781180
() Other cumien assats . 58123 52032 113961 Qsa7s
Sub-totat - Curtent assets © 1463320 03281 4654495 3575011
TOTAL - ASSETS 3641234 3294487 10822289 9484398
Nolos: Rsin lakhs
. Luarter Endod Year Ended
Mar-16 Dec-15 Masi8 War-16 Mar-1%
- .- {Aadited) {Unawdited) {Augtted) N (Audited) {Rudited)
4 Omerln:nrne in lha 412 firanciat rcsu}ls Iectuder dividend received from Subsioiar iates and Joint Venlures - - - 41694 41207,
2 During the quarter Machine Pulse Tach Privale Limited, Saimaa Gardans Arciia Oy enct Gateway Rousing Company Limited beedme subsidiaries of the Company and Swara] Awlomatives Eimiled, Uivine Heritage Holo!s. Privalo Limited, Gompelent Rofcls
Peivate Limited, Holidoy an 14ils Resarts Private Limited, Kinlelsto Oy Jalomela, Milnteists O Qulapalas. Kiinteistd Oy | Wiinlelsto Oy :l s Caribta Oy, Balmaa Action Park Oy, Holiday Club Golf Saimau Oy,
Saltan Tunturipalveiut Oy, and Kiinteistd Oy Katinkullan. Viltas Parkkl caased o be subsidiorics of the Company. - - . .
k] Exveptional items of R, 589 lakha for the quarler represents profit on salo of a Jong lerm invesiment
4 Dueing the quanter, Ihe Company has provided [or Rs. 12807 Lakhs baing diminution in the value of ceitsin long lerm fromthe ¥ ion Reserve puisuant lothe ] i by the
Honourable High Courts,
5 The figures of e last quarler are Ihe balanzing figures bebween Lhe audiled Nigutes in respect o1 the fufi financial year and the pubiished Year to date higures upta Lhe third quaiter of tha relavant inansal year.
&  The disclosuie as por clause 52 (5) SEBI LODR Regulalions 2015 aro as doflowa ;
2. Tha credit rabngs for pany’s lisled have beent CRISIL fitable from CRISIL, and ICRA} AAA {sTabip} from ICRA,
b. The previous dug date for paymanl of Intarest on Nu»—convcrllble dobontures was on A5t Mareh, 2016 & the same has been paid on due dale.
<. The next due dale for paymanl ol inerest op N will be 15th Maich, 2017,
d. Tho nexd due date for payment of pineipal on Non-convemb-e Jdebentures will be D4th Juty, 2063,
e. Debenlures are ensecured. Assel cover ratio al company level js 24,43,
7 Previous period's / year's ligures hava been regrouped wherever necessnsy, In ordef fo make them comparable,
8 Tha sbovo resuits werg approved by the Board of Cirectors of the Company ot the Bourd Mezting held on 30th May, 2018,
For and on bohalf of the Board of Directots
Anand G. Mahindra
Chalrman & Wenaging Director
Mumbai, 30th May. 2076
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